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Proposition S Summary

Starting Balance 0
Prop S Bond Sales Received 170,000,000
State Facility Program (Fund 35) Projected Revenue 09/10 FY 26,724,939
Projected Revenue 196,724,939
Pre-June 30, 2008 Expenditures (Fast Start Program) 250,169
2008 / 2009 Expenditures to Date 8,092,589
Total Expenditures-to-Date 8,342,758
2009-2010 Planned Expenditures 151,698,400
Projected Fund Balance - June 30, 2010 36,683,781
2008 / 2009 Expenditures-to-Date
Category Expended to date Current Month Last Month
Planning & Design 2,692,146 286,905 27,008
Construction 3,590,304 1,189,603 162,833
Program Management Office 1,810,139 405,071 135,521
Total 8,092,589 1,881,579 325,362
Obligated-to-Date 29,207,182

Proposition S status:

e Proposition S program is slightly behind schedule but under budget as measured against the three-year plan.

- Some of the projects have realized delays due to the longer Division of State Architect (DSA) review process. The DSA
review process is now averaging nine months instead of the planned six month duration.
- Estimated reduced construction costs for the near term is the primary factor in the current budget under-run.

e Due to the recently revised downward Proposition S Bond Sales (May revision), the project execution plan is under revision. The
total Proposition S Bond Proceeds is $45M less than the March 24, 2009 plan. To meet the revised revenue forecast, projects are
being prioritized and project start dates will be delayed from the current plan. The revised plan will be presented to BOE for
approval in July.
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Trends

Engineering News Record's most recent Construction Cost Index, Building Cost Index, Materials Cost Index, which are updated monthly. Tables
include monthly and annual percent changes. ENR’s most recent data is shown here:

Construction Cost Index (CCl) |[Despite a 0.1% increase in the CCI 20-CITY: Jun-09 % change % change
this month, the annual rate of in- 1913 = 100 Index Value Month Year
crease for the index fell from 5.3%
to 4.8%. Construction Cost 8578.28 0.1 4.8
Common Labor 18201.18 0.2 6.2
WAGE $/HR. 34.58 0.2 6.2
Builder Cost Index (BCI) A 0.6% decline in the BC's materi- 20-CITY: Jun-09 % change % change
als component offset a 0.3% in- 1913 = 100 Index Value Month Year
crease in the index's labor compo-
nent. Building Cost 4770.53 -0.1 2.8
Skilled Labor 8191.35 0.3 4.8
WAGE $/HR. 45.46 0.3 4.8
Material Cost Index (MCI) Lower steel prices overpowered 20-CITY: Jun-09 % change % change
modest gains in cement and lum- Index Val Month Y
ber prices, driving the MCI down 191315100 neex falue on e
0.6% this month. Materials 2680.38 -0.6 -0.7
CEMENT $/TON 100.82 0.2 0.5
STEEL $/CWT 44.02 -1.2 0.5
LUMBER $/MBF 411.4 0.4 -3.6

e The Common Labor Index is the labor component of ENR’s Construction Cost Index and tracks the union wage, plus fringe benefits, for labor-

€T18s.

e  The Skilled Labor Index is the labor component of ENR’s Building Cost Index and tracks union wages, plus fringe benefits, for carpenters,

bricklayers and iron workers.

What to watch for:

® Revised projections for Assessed Value for properties within San Diego Unified School District.

® Changes in bidding climate with upcoming area San Diego area projects due to Federal Stimulus funds for “shovel-ready” projects
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Total Program Overview
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Modernization Projects Overview
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Rebuilt / New Schools Overview

New/ Rebuilt Schools Project Value $193M 7
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Technology Overview

Technology Program Value $354.2M
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2009-10
Planned Income & Funding Sources
Total $196,724,939
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Millions
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Tax Credit Series B Bonds:

The following projects have been designated to fulfill the Tax Credit Series B requirements.

Only the construction contracts will be cost-coded and tracked against this fund up to the amount of the actual bond sale proceeds.

Project Description Project Type Estimated / actual Construction
Value
San Diego HS Track and Field Rehab $ 1,932,423
Hoover HS ORG New $ 5,414,000
San Diego HS Multimedia CTE Rehab $ 1,555,000
Garfield HS Culinary CTE Rehab $ 1,995,000
Pt Loma HS ORG New $ 4,300,000
Pt Loma Music Rm Conversion Rehab $ 954,537
EB Scripps ES A/C Rehab $ 1,789,325
San Diego HS School of Bus Mgmt Rehab $ 843,091
San Diego HS Culinary Arts Rehab $ 1,912,945
Morse HS Autobody CTE New $ 5,078,595
Morse HS Culinary CTE Rehab $ 3,591,357
Muirlands MS ADA Ramp Rehab $ 152,121
Clairemont HS NATEF Automotive CTE New & Rehab $ 4,186,375
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Billions
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Millions

3-Year Cash Flow Plan
Reduced Proposition S Bond Proceeds
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3-Year Cash Flow Plan
Five Year Tech / Delay Selected Modernization Construction
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3-Year Cash Flow Plan - Six- Year Tech Delay Selected Modernization Construction

450

Millions

400 -

350 -

300 -

250 -

200 -

150 -

100 -

50

0 \’-' T T LA T T T T T T T LA — T LA — T \'_|\ T T T T T T T T —

%Q%Q%QQQ%QQ,\Q,\Q,\Q,\Q,\Q,\Q,\Q,\Q,\QQ,\Q,\Q,\\,\\ \,\\,\\,\\ \,\\ \,\r\ ,\\,\\,\fl,

RS SR N & o4 N g
?pq %Q;Q Oo éo O@ N (<® @fb ?Q @,3\ N 5\) QQ %QQ OO éo OQ; B'b Qe @’b ?‘Q @'DQ‘ 50 50 ‘?5\9 %QQ oo eo QQ; N
Months
mmm Prop S Bond Proceeds —1 State Match Buffer Fund balance

------- Cumulative Expenditures Funds Received Cumulative Tech Cumulative

15 June 09




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



